
 
FINANCE COMMITTEE MEETING 

REPORT OF THE REGULAR OPEN SESSION 
 

Wednesday, February 19, 2020 – 1:30 p.m. 
Laguna Woods Village Community Center Board Room, 24351 El Toro Road  

 
MEMBERS PRESENT: Pat English, Chair; Judith Troutman, Annette Soule, Steve Parsons, 

Robert Mutchnick (for Pearlstone), Sue Margolis, Brian Gilmore, 
Alfred Amado 

  
MEMBERS ABSENT: Jon Pearlstone 
  
STAFF PRESENT: Betty Parker, Jeff Parker, Chuck Holland, Steve Hormuth, 

Christopher Swanson 
 
OTHERS: GRF – Bunny Carpenter, Yvonne Horton  

UNITED – Manuel Armendariz, Andre Torng 
VMS –  Dick Rader 

 
Call to Order 
Director English chaired the meeting and called it to order at 1:41 p.m. 
 
Approval of Meeting Agenda 
A motion was made and carried unanimously to approve the agenda as presented. 
 
Approval of the Regular Meeting Report of December 18, 2019 
A motion was made and carried unanimously to approve the report as presented.  
 
Chair Remarks 
Director English thanked Director Soule for chairing the last GRF Finance Meeting.  
 
Member Comments (Items Not on the Agenda) 
Director Torng commented about the passing of Barbara Copley.  
 
Director Armendariz handed out a document comparing 2019 budget-vs-actual legal expenses 
for all three corporations.  Members of the committee commented accordingly. 
 
Department Head Update 
Betty Parker, CFO, provided a verbal update on the recent investment portfolio review and the 
2019 pre-audit communications from KPMG.  
 
Review Preliminary Financial Statements dated January 31, 2020 
The committee reviewed the financial statements dated January 31, 2020, issued at the 
meeting, and questions were addressed.  




	________________________
	Pat English, Chair

